
Veterinary Practice Partners Enters Into Agreement with Pamlico Capital 

King of Prussia, Pennsylvania (August 1, 2016) –  This morning, Veterinary Practice Partners (VPP) announced 
the formation of a strategic and investment partnership with Pamlico Capital (Pamlico), a leading growth 
investment group based out of Charlotte, NC. “Today marks a significant milestone in our history,” said Rich 
Lester, Founder and CEO of VPP. “With Pamlico’s investment and strategic backing, the company is now even 
more poised than ever to not only continue to grow its family of partner practices, but also potentially offer 
one-of-a-kind professional benefits to our amazing network of DVMs.” 

While VPP represents Pamlico’s first venture in the veterinary health field, it has successfully stewarded a 
number of companies in the human health industry and according to Scott Perper, Partner at Pamlico, the firm 
is a strong proponent of the joint venture model VPP employs with its partner DVMs. “We have watched the 
partnership model be successful time and again in human healthcare and have been eagerly waiting to find 
the right partner in the veterinary space to grow it with. Having a local clinician owning a piece of the practice 
alongside a professional management company always leads to successful practices. We are greatly looking 
forward to supporting VPP’s mission to become the leading provider of partnerships to DVMs.”

The agreement also marks the conclusion of VPP’s partnership with Deerfield Management. “All of us at VPP 
cannot thank Deerfield enough for their five years of support,” Lester added, “particularly the contributions 
of the Deerfield Institute that allowed us to conduct fascinating research for our popular VetPulse publication 
relating to trends in veterinary practice ownership and management. Nevertheless, I can assure our readers 
that we will continue to offer original, third-party research to help them make their practices more successful.” 

In addition to its equity investment, Pamlico will also provide strategic direction as VPP looks for new ways to 
make practice ownership more attainable for veterinarians. “What set Pamlico apart from others was their 
vision for supporting our clinicians, including associates, and making practice ownership attainable, affordable, 
and professionally rewarding for them,” stated Doug Aspros, Strategic Advisor for Partnership Development 
at VPP and Past President of the AVMA. “Areas such as tuition reimbursement, ownership financing and 
leadership development are all critically important topics in the profession and are all on VPP’s strategic 
roadmap which I think is really unique among the ownership groups in the industry.”

About Pamlico

Founded in 1988, Pamlico’s investment professionals seek buyout and growth equity investments in lower-
middle market businesses with exceptional management teams. Operating out of Charlotte, North Carolina, 
the firm has an experienced team of investment professionals that currently manage approximately $2 
billion of assets on behalf of a highly seasoned group of institutional investors, including some of the leading 
pension funds, insurance companies, fund of funds and endowments. Pamlico has a singular focus on and 
significant investing experience in three core industries: business and technology services, communications 
and healthcare.



About Veterinary Practice Partners

Veterinary Practice Partners (VPP) is a trusted business partner to veterinarians. We co-own practices in 
partnership with veterinarians, and work relentlessly to grow and manage each practice, while retaining its 
unique identity and culture. VPP’s family of practices has enjoyed industry-leading growth and profitability 
improvements. Our team has deep experience in driving sustained, above-average revenue growth, cultivating 
exceptional practice staff, and overseeing back-office operations, including marketing, finance, accounting and 
human resources. Veterinarians partner with us because we enable them to focus on delivering high-quality 
patient care and foster lasting relationships with pet owners, while remaining owners in the practices they 
have committed a lifetime to building. 
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